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The below outlines enhancements released as part of the Thomson Reuters Regulatory Intelligence Release that went into

production in July 2020.

RELEASE SUMMARY

Feature

Hot Topics

We have launched a new feature called Hot Topics. Hot Topics are curated pages of content dedicated to a current issue that has been identified by

our editorial team as having a substantial impact on compliance risk in the banking, financial services and insurance sector, For each Hot Tapic, you
can now find and access all the news, expert analysis, regulations, legislation, agency materials, and recent regulatory events with just one click.

This release includes Hot Topics pages for GLOBAL COVID-19, US COVID-19, and MIFID Il. Please note the US COVID-19 page we've created is
dedicated to US specific content and thus will require a North American or Global subscription to access some of the documents.

Hot Topics

Select any of the new Hot Topics from the Home page to access in depth content on the specific issue.

FEATURED NEWS

SEC proposes big increase in reporting threshold for 13F filings by
asset managers

13.Jul 2020, Todd Evet, Reguiatory Intaliigence
The US. Securities and Exchange Commission proposed raising he size threshold of funds required to report their quarterly holding
of U S. stockholdings. The proposed increase from $100 million to $3 5 billion updales a threshold that has never been changed
since it was implemented in 1978 The SEC claimed the proposed change was an effort to reduce the burden and costs to smaller
investment advisers as it would end the filing requirement for about 4,500 of the roughly 5,000 curTent filers, according to the SEC
However, the SEC said the new threshold would still retain disclosure of over 90% of the dollar value

INSIGHT: Data privacy la 4 efforts; privacy i pravaiing
3-Jul-2020, Todd Enrel, Regulatory Inteligence
Data privacy and persanal information protection became top priorities of lawmakers,
requlatary bodies, businesses,

U.S. CFTC stips 17 firms of registration exemption as ‘commodity pool’ operators after U.S. insurers eye Legionnaires’ disease safeguards 25 buidings re-open from pandemic
, violating agency rukes shuldowns
3042020, Hesry Engls, Reguatory Inpiigencs 3-4u} 2020, Suzanne Banyn, Reuters
The U.S. Commedily Fulures Trading Commission has removed registralion exemptions ‘Commercial insurers are managers’ efforts to of

for 17 forsign commadily poal 0pe. Legionnaires' diseasa as they.

1A BRIEF: Advisory reps must be ready for Form CRS conversations

ire a new kind of atention from

MOST READ CONTENT NEWS

Health Folicy Tracking Service COVID-1
TR Health Poacy Tracking Service staft and cont

verage, from bi-weekly Snapshots
s | Reuters and Accelis News | 13-Ju-2020

Canasa COVID-18 Reguiatory Inteligence coverage to July 10
David Paus, Reguistory Inteligence | Reuters and Accsius News | 13-ul-20:

COVID-19: Fintech helps bank in Asia adjust, seek better use of digital strategies
Yoiang Zeng, Regulatory Infelkgence | TRRI News | 13-Jul-2020

FCA's whistle-blowing regime Failing lo prevent vic
Lindsey Rogerson, Reguiatory nteligence | TRRI News |

afthose raising concems

Germany will have 1o ¢
Tom Sims. Reuters | Reulars

ge oversignt laws afler Wirecard case - Scolz
d Acoolus News | 13-Jul

COVID-19 priority FCA hits payment services finms with Dear CEQ lefler, multiple weaknesses
Alex Davidon, Reguiatory Inteligence | Reuters and Accelus News:| 13-Ju-2020

REQUIaLors Urge big push 1o dich LIbar by end 2021
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ANALYSIS AND INSIGHT

COUNTRY UPDATE-Guatemala: AML
Mamber of he Financial Action Task Foice? No. O FATF biack lit? No. Member of EQMmont? Yes. Legislalive
framewnek. Guatemaia has seen mcrsssed prassure 1o lgisiate on anl-coruption nd ant-monsy lundering
Mare recen: legletion inciudes 2.

SURVEY: Fifth annual report on fintech, regtech nd the role of compliance 2021

Technalogical Innovation presents bath challenges and oppartunibes for financial services firms. Regulztors are
nuing o review ineir 8pprasch 1o finfech and ine SoLBANS imed primarey at mproving

reguistory compliance (regtech] fogetner with

IMPACT ANALYSIS: Canadian Competition Bureau wades into data privacy with Facebook
settlement

A recent seitlsment bstween the Canadian Compelibon Bursau and Facebook Inc_ marks = shif in the rsgulsior's
approscn towarss deceptive n ‘action, which s the frst
ot its kind, shows that the

IMPACT ANALY
implications for

Companies including JPMorgan pledge to use more inclusive language —
ce

“blackist” “master” and “slave’ from it internal technelog,

efiorts by otmer companies, such 55 MToSO Twitter and Gitius, 10 fevise

lexicons amig a mav

OPINION: Opening the world after the UK's exit fram the EU
AS ThE Man Who has Been Brave ngugh to SECEpTTNe Tole of ChIS! executve of he UK FIRGncial Conauct
Autnonty (FCA), NI RaIni will 0Ccupy e D e a ne most 1estng of bmes. 1 wold Gt De 100 greal an
exaggeration Io say thal the future

IMPACT ANALYSIS: I0SCO consults on regulatory ramework for artificial intelligence
Long gona are the days whin compiance offiers needed a pholoraphic, ancyClopadic knowledge of al ha
lebooks isst requistors_They thumbing ivin the dots of reguiatory

arguments, enlering infarmatian on...
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View of GLOBAL COVID-19 page

Homepage

GLOBAL COVID-19

their stability whilst still delives

firm navigate the worst of the uncertainty.

t Updated

NEWS AND EXPERT ANALYSIS

COVID-19 Regulatory Inteligence coverage 1o July 10
The COVID-19 pandemic has created ungrecedented challengss for compiiance professionals around
the world, including those in Canada Th don of federal and provincial legislative and
ulatory actions as well as news and ana ompiled by the Thomson Reuters Regulatory
gence edtoralstafl The selecton ncludes Ry lkaignace aad ki S cvarige:
uls, Regulatory Intelige
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i coronavinus pandmic.
'8 UK. The FCA has idsr
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said in a move widely seen as a
major problems in. amang other areas. ant-maney

 Kngdom COVID-19 Regusony teigec

The COVIDTS pandemic has created tnpracadsnied challengss for complianca profsssionals. The

following is a efocionofschons taken by he UK and 1 consthusn counses, o5 we a5 ke 0 nows

and analysis articles compiled by the Thomson Reuters Regulatory Inteligence editorial staff The

sslection includes Regulatary Inteliigence and Reuters news coverage Mors COVID-19 news and
aring team

intelliges
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h an 2021
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nnah Hammond Regulatory

h helps bank in Asia adjust. seek better use of digial stategies
technology can help banks rafocus their busis nd offset operational. cradi and liquidity
caused by the COVID-19 pandemic, a panel discussion heard. The Intemnational Data Corporation
a/Pacific) organised a webinar to discuss new research on its findings regarding
onses to challenqes created by tha novel coronavirus.

risks
Asia/Pacific Ltd (IDC

banks

ing the required good customer ou

The COVID-19 pandemic is causing, and will continue to cause, unprecedented levels of chaos and uncertainty around the world
Financial services firms along with all other areas of the gk

al economy are being impacted severely as they struggle to maintain
tcomes

The ramifications for financial services firms and, in particular their risk and compliance functions, are likely to be profound
Seeking to ensure that a firm is, and remains, demonstrably compliant is a
extraordinary times it will require a well-resourced, in house compliance function that is empowered, agile and flexible to heip its

time job even in ordinary times, in the current

Pre-launch SF

ing rases problems
Fims' pre-launch Secur .
rscored numerous problems I
phase goes five on July 13 for selk-side
1o market data vendors, onboarding to reporting solutions providers and trade repositaries. Many

ikely to bedevil the regime in months ahead
Financing Transactions Regulation (SFTR) reporting tests have
1o bedevil regime in the months ahead SFTR's fir

e firms. SFTR testing at firms has gone well in terms of connacting
ms

0, Rachel Wolcott, Regulatory ln
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urge big push to ditch Liboe by end 2021
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paper entitled “The Promise of Fintech: Financial Inclusion in the Post-COVID-
based on extensive quantitative analysis supplemented by interviey
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conomic survey of the

\pex (Philippines) Equities Corporation

The Philippine Stock Exchange has informed all

g participants and investing public that Apex
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NEWS AND EXPERT ANALYSIS

fealth Policy Tracking Service COVI rage, from bi Snapshots

The COVID-19 pandemic has created unprecedented challsnges for U S. healthcar providers and
health insurers. The following s a selection of fedaral and stata actions a5 well as news and analysis
articles from the Health Policy Tracking Service as published in its July 13 Snapshats. The
selection includes Regulatory InteSigence and Reuters news coverage. More COVID-19 news and
13-dut

eekly

alth Policy Tracking Service staff and contrib

Leglonnaires
al insurers are scruinizing buld

ase safeguards as buildings re-open from pas
ing managers’ effors to avoid outbreaks of Legionnaires’
schools and offices that had been closed for

1o the coronavirus pandemic. industry sources told Reuters

mic shuldawns

re-open movie theaters, gym: nonths dua

2020, Suzanne Barlyn, Reuters

INSIGHT. Data priv collide with contact wacing efforts; privacy is prevalln

Data privacy and personal formation peotecion becaro o podosofiwmakers, ragulatary bodie

businesses. and individuals in recent years Now, how spread rolloutof “contackacng”

applications to ght the COVID-19 pandemic could dorad docades of progress in privacy kaws

fear. Howaver, the ne ight have the opposite efect longer
2020, Todd € s

experts

rm by raising the overall awarensss

latory In

aoming at Wells Fargo
staff

90 & Co reportedly has bsen preparing to make thousands of layoffs later in the year as its
pandemic losses mount. but hiring and compliance expents said the bank will tread carefully on
compliance stafl positians given s ongoing effort 1o meet the Federal Re
ols. Other ban

compliance and hiring experts say bank wil go slow

cutting

rve Bas

nsent decree to

onsidering cuts may be more likely reduce compliance positios

bt wil

atran, Regulatory o

U'S_ Secrat Service mergs
The US. Secrot St
Financial Crimes Tas

anic and financial

s Eloctronic Crimes Task Forces and

ay announced  is merging it
Forces into a uniied network dubbed the Cyber Fraud Task Forces, a move it
attributed to the growing convergence of cyber and traditional financial crimes.

The COVID-19 pandemic is causing, and will continue to cause, unprecedented levels of chaos and uncertainty in the United
es. Financial services firms along with all other areas of the United States economy are being impacted severs
struggle to maintain their stability whilst still delivering the required good customer outcomes

ly as they

The ramifications for financial services firms and, in particular their risk and compliance functions, are likely to be profound
Seeking to ensure that a firm s, and remains, demonstrably compliant is a full-time job even
extraordinary times it will require a well-resourced, in house compliance function that is empowered, agite and flexible to help its

ordinary times, in the current

Regulators urge big p
Global financial regu

ssh to ditch Libor by end 2021

ors set out recommandations on Thursday for coordinating and speeding up
preparations to scrap Libor, an interest rate benchmark banks wers fined billions of dolars for trying to
fig
10-Jui-2020

ones, R

IMPACT ANALYSIS: INF i et on promi jon in post-COVID-18 era
 publshed a Monetary and Capital Markets Depariment

ncial Inclusion i the Post-COVID-19 Era” The report is

s analysis supplementd by interviews with stakeholders, inchucin

representatives of more than 70 fintech companies, central banks, regulatory bodi

10-Jut

o of fintach, financial incku

]
The

Susannah Han

202 atory Inteligence

Chubb wants U'S. 1o offer businesses pandemic ¢ rs taking some risk

Chubb Lid 52kt on Wednesday i s obbying the U S. goverment to insure businesses fo losses in
future pandemics, while ghving the insurance industry a smal portion of the business, jumping into &
debate over how to insure such disasters

¢ with Ine

09-Jul-2020, Suz yn, Reuters

Climate risk and banks: U S. huricans
surge

With the upcoming U.S. huricans season expected to be worse than noma. financial experts are
warning over the economic impact on souther states that are now seeing a surge in COVID-19 cases
The scenario, potentialy det

importance of cimata risk management. whers wide disparitiss exist betwesn small regional and larger,
09-Jul

onomies now f AD-19

battsring stat

9

ertal 10 the he:

th of banks in the region, spotighs the growing

US. consumer watchdog removes ‘ablty-to-pay’ need from final payday loan ruls

The U.S. Consumer Financial Protection Bureau on Tussday issued its long-awaited payday lending
sure that rescinds an Obama-2ra proposal requir ensure a borrower is able to repay
them
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View of the MiFID Il page

The Markets in Financial Instruments Directive is the EU legisiation that regulates firms who provide services to clients linked to
“financial instruments” (shares, bonds, units in collective investment schemes and derivatives), and the venues where those
instruments are traded

The changes are currently set to take effect from 3 January 2018, with the new legisiation baing known as MiFID Il - this includes a
revised MIFID and a new Markets in Financial Instruments Regulation (MiFIR).

¥ MIFID 2
» +*

Last Updated: 17-Jan-2020

'NEWS AND EXPERT ANALY SIS

COLUMN: Regulation of rsta derivatives — where are we now?

The European Sacurities and Markets Authority (ESMA) and several continantal regulators have been taking action pravant the harm caused to retail investors by the onfin markating of risky derivative products —
such as contracts for differances (CFD) The activiies of several firns basad in Cyprus, which wers passported into other EEA jurisdictions, have caused spacial regulatory concam. Firms should be aware of the
savere regulatory action the Financial Conduct Authority (FCA) has now taken, depriving some firns of their rights to passport into the UK markat

Jun-2020. Helen Panry. Regulatory Inteligence

BOARDROOM BRIEFING: EC consults on minimum information requirements for prospectus exemption
The European Commission is consuting on draft rules sefting out the minimum information requirements for issuers using an altamative document under an exemption 1o the obligation to publish a fullpraspectus for
Investors The exemption allows issuers to offer/admit securities connected with a takeover, merger of division without publishing a prospectus provided an alteratr
describas the transaction and s impact on the issuer.

document is made

ailable 10 investors which

23-Jun-2020, James Douse. Regulatory Intelligence

ESMA radrafts priorties in face of COVID-19 challenge

T Ewopean Securies and Markets Authory (ESWA) s revised s regulatory priorities for the rest of the year because qi the disruption caused to its planned activities by the COVID-19 outbreak In a rey

version of s annual work programme for 2020, issusd earfer this week. ESMA said delays to some of s iniiatives wer I
19-Jun-2020, Trond Vagen. Regulatory intelligence

EU regulators remind firms on conduct of business obligations under MIFID Il during COVID-19

The COVID-19 outbreak has forced many countries to implement measures to prevent the spread of the pandemic and has caused a major shock to the worldwide sconomy an
competent authorRies responsible for the oversight of the financial services industry has been no different. new times
protact the investing public

Ak Car:

ancial markets. The approach of

-all for new measures, or at least a reminder of the measures firms should already be following to

18-Jun-2020

Husain, Petros Kiteos and Elina Mantrali

BOARDROOM BRIEFING: French markst reguiator suggests targeted chsnges to MFID il framework

The French market reguiator, the AMF. has set outits policy for the review of the revised Markets in Financial Instrumants Directive (MIFID Il Targated changes to the MiFID Il framework were
required for it to achieve its original objectives. it said.

17-Jun-2020. James Douse

Regulatory inteligence

See all News and Expert Analysis >
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HotTopics: MIFIDI  GLOBAL COVID-19  U.S. COVID-19
REFERENCE DOCUMENTATION

COMMISSION DELEGATED DIRECTIVE (EU) 2017/593

— MIFID Il (Supplementary) Directive

20-Apr-201

DIRECTIVE (EU) 2016/1034 OF THE EUROPEAN PARLIAMENT AND OF THE COUNC

— MIFID Il (Amendment) Directive
01-Jul-2016

COMMISSION DIRECTIVE 2006/73EC
— MIFID Implementing Directive
01-Jul-2011

TIVE 200810/EC OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL
— MIFID (Amendment) Direct
20-Mar-2008

RECENT DEVELOPMENTS

MIFID Refit - Euronext Position an SME equlty research

Euronext has issued its opinion on proposals by the European Commission (EC) in relation to a
10-Jul-2020

M#FID Refit - Euronext Position on the Commdities Markets

Euronext has issued a summary of its pasition on the commodity markets section of the European
10-Jul-2020

M#FID Refit - Euronext views on the scope of the Share Trading Obligation

NYSE Euronext has welcomed the intial Share Trading Obligation (STO) provision as part of the MFID 1
10-4uk-2020

MEFID Refit - Euron

NYSE Euronext has set out its position on the equities market structure in light of MIFID 1. NYSE
10-Jul-2020

Pos

jons on Equities Market St

MEID I/ MFIR Voume Cap Mechanism Implementation and Related London Stock Exchange
Negotiated Trade Waiver Suspensions from Friday 10 July 2020

The London Stock Exchange (LSE) has issued a service announcement. following an announcement by
10-Jul-2020

See all Recent Developments >
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SUPPORT AND TRAINING

For further information and guidance, please
contact our Global Client Support team, who will be
happy to assist you:

Email: grc.crr.clientsupport@thomsonreuters.com
Tel: +44 (0)870 042 6410

Please note that live training is also available on
request. If you are interested, please contact our
Training team at:
trritrainingrequests@thomsonreuters.com
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